
MT:{(ITES OF'IHE MEET'ING OT

THE BOARD O'F DIRECTOITS {}f'
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At a duly called meeting of the Boar; ?f Directors of LCTCS Facjlities borporarion (the

,.Co.poriiion:,) was hcld b.., .lrnferenc" cali on Deccmber ?9, 2008 l'hosc idircctors of thc

C;;;h;; prcserr include; Stevie Smith. llrair, Jirnmy'Dimos' Secrctarv: C!:nc Thihodeaux'

Director: Billy lrlnntgo*o.,r, nit*",or; and )oe May, Ex-Of{icio Mernber' Qthcr participauu

werc Jan .lacksoo arrd Bill Obicr tpm LCTC$ !

chair smrth asked Dr. May to provide arr. update on the $tahrs of thc sale of Act f9l Bonds'

)r May reportcd a"r tts rtoi* *rs t'acing a $. a0 million budget shonfall lor FY 08-09 and a

i",-rriir r"ls.r shonfall far FY 09-i0. t'll nl*:,tioncd that in discussions u'ith thc Covemor's

officc, we agrccd to o.r"y ti,. ,ol. or no rq t iJonds until Augusi 2009 to of{sct possibic $ i4

mitlion in operating U",fe*;r* f.r fY 08-09 for LCTCS collcges. Chair Smith.sard that hc

understood that thls actlgn was bcneficial to 'i e sysrem- He said he understands ihe impact as

fr-rllows:

,Budgetreductionavoir]ancc.*.illketl:LCTCSwholethrorrghFY0E-09
.Thisu.i[lteptcsenraonetlmercducli.jnavoidanccandwillnotimPact#xtyea.
. It is pro'oabic tlrc system will takc a ;L--ger reduction next ycar

&.Maysai<ithatrtwou]dbenecessarlt.)beootheBondCommission^8.$"byMayot
Junc for an August 2009 Sale. chair smirh 'vtrs concemed that cilzcns s'nd constltuelts around

the sutc are sxpect1rg ufunas u'ill bc solrj and construction will bcgin' He was conccrncd

about how thc messagc .t,uuLJ 5" communici.ted. llc rxantcd to make sure that supporlcrs and

campus personnel were kcPl in rhe )oop' 
I

Director Billy Montgomerl said it rvas itnpoiant ro communicatc the pcsitite impact o[

avoiding the curs. All agieea thar ttus rvas a iood lemPord'ry approach

rdrry


